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Property Appraiser’s Office — TRIM Guide 2023

YOUR TRIM NOTICE
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YOUR PROPERTY IDENTIFIERS

At the top of the form is the parcel number or
tangible personal property account number
identifying your property, as well as the site
address, ? al description, appraisal area, and
tax distrrct. The mailing address printed here is
the address where your tax bill will be mailed.

Visit www.pcpao.gov, How Do L.,
Change My Mailing Address.

PROPERTY VALUES
The values are listed for last year and this year
(highlighted in blue).

Because certain exemptions and assessment
caps only apply to the millage rate for
taxing authorities, there
d’ﬂ‘-unt taxable wvalues for dmfaf:nnt

authorities (see #8 and #10).

Market Value

o

YOUR FINAL TAX RATE AND TAXES LAST
YEAR (2022)

These are the millage rates and taxes for each
taxing authority for 2022, The 2022 tax roll has
be\len certified and closed, so this is informational
only.

GYOUR TAX RATE AND TAXES THIS YEAR IF

NO BUDGET CHANGE IS MADE

This column shows what your 2023 tax rate and
taxes would be if each taxing autherity does not
change the portion of its budget funded by
property taxes. These amounts are based on last
year's budget and the current year taxable value,
and are for comparative purposes only.

G‘."OUR TAX RATE AND TAXES THIS YEAR IF

PROPOSED BUDGET CHANGE IS MADE

This is r 2023 tax amount. This
column includes the millage rate b;nd resulting tax
amount proposed your taxing
authorities based on their new budgets.

EXEMPTION AMOUNTS

This is the amount of all your exemptions,
Some exemptions only reduce the taxable
value for specific taxing autherities. For
example, the second $25000 of the
homestead exemption does not apply to the
school millage, and the additional
homestead exemption for low-income
seniors only applies to the municipal or
MSTU millage rate. This is why there may be
different assessed and taxable values for the
county, school, and municipal taxing
authorities, as listed in #2.

VAR FILING INFORMATION & DEADLINE

This is the information & deadline for filing

a petiilion to the Value Adj nt Boa;%o to
a ur property value or exemption
stgguaz. le;gre lgrfgrmation is incdluded on the
back of this guide.

GNON-AD VALOREM ASSESSMENTS
(Listed on the reverse side of the TRIM notice)

Your taxes this year will not be more than the total
proposed amount at the bottom of the column,
plus any non-ad valorem assessments (see reverse
side of TRIM MNotice). If millage rates are

The 2023 market value is an estimate of the
most probable selling price as of January 1,

2023, based on comparable sales and other honwcliv Al

rate schedule set by each goveming body.

B it b i ol

market data from 2022.

Aausndfcnpr.d\flm
This is the value as limited by an assessment

cap, such as the Save-Our-Homes cap or the
10% cap on non-homestead t:f.:arc.«.ls. or by an
assessment classification (such as agricultural
dlassification].

LB AR EoT e T Because the 10% non-homestead cap does not
. Iywsd!oolrnisgles.ﬂm'enwbea
raanas ; T | s different value for school and non-school
e ’—',:ri: Fr=Ermm S - millages.
I . ;h.iulurhgﬂmssed lue | ptions,
e Nt s is the assessed value less any exem
- such a; the homestead exemption. Millage
St i rates arz levied against this value.
PSR ippmer b e et G AT a2 e e

ot - R 18, 28T

PLEASE NOTE: This document is intended to help
you understand the information on your TRIM
Motice, It does not constitute legal advice or a
comprehensive review of property tax or exemption
law. Please contact our office if you have any
questions.

7/8/2024

TAXING AUTHORITIES

These are the local government agencies with
the power to levy taxes. Every taxing authority
will hold a public hearing on its proposed
budget for the coming year. The size of the
budget determines the millage rate that will be
applied to your property’s taxable value, result-
ing in your annual tax amount.

decreased during the final budget hearings, your
taxes may decrease from this amount.

BUDGET HEARINGS

Budget hearing date, time and contact

information for each taxing authority that levies
taxes in your taxing district are provided on the
reverse side of this notice. If you wish to discuss
the amount or use of taxes, we encourage you to
attend the hearings or call the taxing authority.

ASSESSMENT REDUCTIONS APPLIED

This is the value of any assessment reductions
such as the Save-Our-Homes cap or 10% non-
homestead cap. If you applied for and received a
Save-Our-Homes cap portability benefit. It will be
reflected here and in the current year assessed
value. The 10% non-homestead cap does not
apply to school millages.

CONTACT INFORMATION

It e«ou have any questions about your property
value or exemptions, contact our office at
th:i.lmrnbem provided, We will be happy to speak
with you.
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They are NOT based on the value of your
property. Please direct all questions regarding
these assessments to. the levying authorities.

TANGIELE PERSONAL PROPERTY




Town of Belleair
Summary Budget - General Fund- FY 2024-2025

By Department
DEPARTMENTS
Town Other G
TOTAL - ALL DEPTS | Commission & | Support Services SrReE Police Dept
. Services
Exec Admin
General Fund Revenues $9,927,062 $25,000 $8,688,884 $581,000 $271,632 £37,700 $322,846
General Fund Expenses
Personnel $5,883,299 $671,873 $1,158,032 $152,568 $2,637,114 $758,313 $504,399
Operating 54,116,036 $309,205 $2,131,729 $405,737 $365,410 607,935 $206,020
Operating Expenses - Sub Total $9,999,335 $381,078 $3,290,761 $558,305 $3,002,524 51,366,248 $300,413
Difference -
Revenues less
Operating EXpenses ($72,273)
General Fund Capital Expenses
Capital Asset Purchases ($313,956) 50 50 $94,385 $142,570 $77,001 50
15 % Reserve for Equipment
Replacement ($310,703) $441 $7,406 $55,217 $134,704 $107,006 $5,929
Capital Budget - Transfers Out to
Equipment Replacement Fund {$524_559}
Budget Deficit ($696,932)
7/8/2024 4
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The Big Picture

Fund 001 - General Fund (Personnel and Operating)
Revenue Expenditures Deficit

$9.927 Million $9.999 Million $72k

Fund 001 - General Fund (Capital Expenses - Purchase of New Equipment)

Expenditures

$314k $386k

Fund 001 > Fund 301 - Equipment Replacement Fund (Transfer to Supplement Reserve)

15% Reserve* 24-25 Projected Transfer In
Fund Balance
$528K $217K $311k Total - $697k

*15% Reserve calculated on $3.5 M of total
782004 €Quipmentvalue



Equipment Replacement - General Fund

Ford F150 (2015) Police Vehicle $72 970
with light package and car radio

Ford Explorer (2013) Police Vehicle $69,600
with light package and car radio

Two (2) Public Works Fuel Tanks $77.001

plus installation

Three (3) A/C Units $77,250

Two (2) Security Camera Systems $17,135

Total - Capital Equipment Purchase $313,956
P! quip

7/8/2024



7/8/2024

EQUIPMENT REPLACEMENT FUND

Equipment Value by

Department

Department Estimated Equipment Value 15% Reserve
Administration $ 5,000 $ 750
Support Services $ 83924 $ 12,590
Police | $1,526,496 $228,975
Public Works $1,212,612 $181,890
Recreation $ 67,185 $ 10,080
Town-wide Facilities $ 625,735 $ 93,860
TOTAL: | $3,520,952 $528,145




EQUIPMENT REPLACEMENT FUND - 301

Funding Required to establish
15% Reserve Fund Balance

Estimated Beginning Fund Balance 10-01-2024 $185,442
Estimated Revenue (Interest, Dividends & Sale of Assets) $ 32,000
Transfers In - General Fund $313,956

Equipment Replacement Costs ($313,956)
Subtotal (6% Reserve) $217,442
Additional Funding Required to Meet 15% Reserve $310,703
ESTIMATED ENDING FUND BALANCE 9-30-25: $528,145

7/8/2024 8



RISING PROJECT COSTS

Indian Rocks Rd Project -
Phase |

Mehlenbacher Rd
Project

Indian Rocks Rd Project -
Phase Il

7/8/2024

$23M

Original Cost
Estimate
(2021)

$4.8 M

Final Project Cost
(2023)

$ 408 K

Original Cost
Estimate
(2022)

$ 533K

Final Project Cost
(2024)

$7.3M

Original Cost
Estimate
(2022)

$9M

Current Cost Estimate

(2024)




Last Millage Increase

The last Millage increase was
approved for the FY 2018-2019,

from 5.9257 to 6.5000 (+.5743mil).

7/8/2024 10



Potential Millage Increases

Millage Increase General Fund Millage Rate
Revenue Gained*

1/10 $125,000 6.6000
2/10 $250,000 6.7000
3/10 $375,000 6.8000
4/10 $500,000 6.9000
Proposed - 5/10 $596,000 6.97/70

*3.25% discount for early payment B

7/8/2024 11



Projected Impact to Residents - 6.9777 MMP

Projected Impact | Annualized Impact
*
-

$650,000** + $25.88 +$310.51

$850,000 +$33.84 + $406.05
$1,000,000 + $39.81 +$477.70
$1,500,000 + $59.71 +$716.15

*Does not include any exemptions provided by the Property Appraiser’s Office
**Average Home Value per Realtor.com

7/8/2024 12



Sample of Property Tax Exemptions

* Homestead Exemption

* Disabled Veterans Homestead Property Tax Discount
* Widow’s Exemption

* Widower’s Exemption

* Disability Exemption

* Disabled Veteran

* Exemption for Blind Persons

* First Responder (Total and Permanent Disability) or Surviving
Spouse

https://www.pcpao.gov/exemptions/personal-exemptions

7/8/2024 13



Proposed Millage Increase

Millage Increase General Fund Millage Rate
Revenue Gained*

1/10 $125,000 6.6000
2/10 $250,000 6.7000
3/10 $375,000 6.8000
4/10 $500,000 6.9000
Proposed -5/10 $596,000 6.9770

*3.25% discount for early payment B

7/8/2024 14
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