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CLIENT NAME HERE
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• Minimal customer growth for the system
• Units associated with Belleview Place

• Operating expense growth rate of approximately 6.0% per year from Fiscal 
Years 2020 Through 2035

• Includes cost escalation for inflation, merit and cost of living adjustments, additional personnel, 
etc.

• Includes increased net operating expenses associated with operation of the RO treatment plant

• Assumes issuance of two low-interest State Revolving Fund (SRF) loans to 
fund capital plan

• 20-year loans at 2.0% interest rate
• Debt service payments not made until after completion of the project
• Requires minimum debt service coverage ratio of 115%
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2021 2022-2024 2025-2035

Two Phases 0.00% 13.25% 3.75%

All-At-Once 0.00% 16.00% 3.00%

• Rate Adjustments Identified to:
• Fund increased cost of operations
• Pay annual debt service payments associated with funding projects identified in the PER
• Maintain debt service coverage ratios required for compliance with proposed SRF loans
• Maintain adequate operating and capital reserves
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• Assumes Identified Rate Increases from 
Preliminary Results for Town

• Pinellas County Assumed Rate 
Adjustments:

• County did not implement retail water rate 
adjustments for fiscal year 2021

• 1.0% per year for fiscal years 2022 – 2023
• 4.0% per year thereafter

• Assumes Town Would be Retail Customer 
of the County

• Does Not Consider Potential for:
• Sale of Town water distribution line assets
• Payment of impact fees to the County
• Costs that may still be incurred by Town





COMPARISON OF FUTURE BILLING - RO ALL AT ONCE VERSUS PC RETAIL

2020 2023 2027 2030 2035

BELLEAIR 5 TGAL $27.31 $36.73 $46.56 $50.89 $59.00

10 TGAL 59.91 80.58 102.11 111.54 129.30

20 TGAL 125.11 168.28 213.21 232.84 269.90

PINELLAS 5 TGAL $32.45 $33.09 $38.77 $43.68 $53.17

10 TGAL 58.10 59.24 69.42 78.23 95.22

20 TGAL 109.40 111.54 130.72 147.33 179.32


